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ARTICLE INFO ABSTRACT 

Article History The number of investment options available to investors has increased as 

a result of economic liberalization; depending on their risk tolerance, they 

can choose from a variety of assets, including bank deposits, government 

securities, shares, mutual funds, insurance, derivatives, precious metals, 

currencies, real estate, etc. The major goal of most investors is to generate 

a consistent income, and expected rates of return vary from person to 

person depending on knowledge and risk tolerance. In actuality, the 

return potential of various investment routes is different from the 

possibilities that are currently available. The level of financial happiness 

a person experiences can be strongly influenced by their innate 

socioeconomic qualities, literacy level and personality factors. The 

importance of financial conduct as a mediating variable for the impact of 

these two factors on financial satisfaction has received relatively little 

research. It's crucial to understand whether people with particular 

attributes and financial literacy can improve their financial behavior and 

boost their financial contentment. Financial discontent will decline in 

those with high literacy levels if they are able to properly control their 

financial conduct, they frequently need help making decisions. As the 

nation is currently in a stage of development, the percentage of income 

that people were earning previously and are earning now has increased 

significantly, which directly encourages them to search for various 

investment opportunities. The conduct of investors in Kerala's 

Trivandrum city is evaluated in the current paper. 
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INTRODUCTION 

The financial system provides the required financial inputs for the production of 

products and services, which in turn facilitates a country's population's well-being and standard 

of living. Money and monetary assets are the main resources that the financial system 

mobilizes. The financial system has the duty to gather savings and investments in the form of 

cash and other monetary assets and invest them in profitable ventures. In addition to 

understanding the market, knowing how much risk he can take, setting investment goals, 

defining the expected rate of return, and choosing the time horizon for investments, a good 

investor produces money. According to the Keynesian hypothesis, with every growth in 

personal and national income, the marginal propensity to save is always shown to be greater 

than the marginal inclination to consume. Personality is defined as an individual's relatively 

constant ideas, feelings, motivations, and behaviors (McCrae & John, 1992). Five personality 

traits—openness to experience, conscientiousness, extraversion, agreeableness, and literacy—

are included in the widely recognized theory of human personality (Goldberg, 1990). India's 

rising national and per capita income indicates that the nation expects to uncover some 

investment opportunities that will give him a safe but higher-than-expected return on his 

investment portfolio. In order to help other people and business people who may not have as 

much vision about various investment concerns, the researcher has attempted to analyse IT 

professional people's behavior regarding their investment options and their attitude toward 

earning a better return on their income in this paper. 

Literature review 

(Baker & Ricciardi, 2014),studied research on investment behavior examines how individuals 

make financial decisions regarding investments, influenced by factors such as risk tolerance, 

market knowledge, and socio-economic background. Studies have shown that psychological 

biases, such as overconfidence and herd behavior, significantly impact investment choices and 

portfolio performance  

(Lusardi & Mitchell, 2011),Financial literacy encompasses the knowledge and skills required 

to make informed financial decisions. Literature indicates a strong correlation between 

financial literacy and effective money management, retirement planning, and investment 

success. Improving financial literacy through education can lead to better financial outcomes 

and reduced vulnerability to economic shocks. 

Personality traits, such as conscientiousness, openness, and neuroticism, play a critical role in 

financial behaviors and decision-making. Studies have found that traits like conscientiousness 

and emotional stability are associated with better financial health, including higher savings 

rates and lower debt levels (Nyhus & Webley, 2001). 

Indian university employees' investing behavior was examined by Bhushan and Medury (2013) 

for gender variations in Himachal Pradesh. They discovered that practically all investing 

options are used by staff members at Himachal Pradesh's numerous universities. There is a 

general trend toward investing in secure financial assets. 

The investment choices of working people in Delhi, Gurgaon, and Noida were examined by 

Sood and Medury in 2012. Their study's findings demonstrated that factors including age, 
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gender, income, marital status, and employment position have little bearing on investment 

preferences. 

Girdhari and Satya (2011), conducted an analysis of people's investment choices in urban 

Orrisa (one of the Indian states). Through their research, they discovered that factors such as 

age, sex, income, marital status, education, family background, and occupation affect an 

investor's risk tolerance and investment selections. Additionally, it was discovered that male 

investors take on more risk than female investors. 

According to Sunil Gupta (2008), Shimla's investment patterns among various demographics 

paint both a simple and complex picture. The complicated situation indicates that the public is 

unaware of the various investment opportunities, as evidenced by their negative response, and 

it is likely that they found it challenging to comprehend the various options. 

Mutual funds were popular among professionals, students, and the self-employed, according 

to Verma's (2008) study of the influence of demographics and personality on investing choices 

among Indian investors. Retirement investors demonstrated their aversion to risk by avoiding 

mutual funds and equity securities. Additionally, it was discovered that the level of knowledge 

of investment complexity increased with schooling. And how financial satisfaction functions 

as a mediator between socioeconomic characteristics, literacy, and the impact of financial 

happiness on Indian financial management. Mutual funds and equity shares are favoured 

investments for people with graduate degrees and above. 

Objectives of the Research 

1. To analyse the investment preferences of investors in Trivandrum, Kerala. 

2. To learn about the different reasons why an investor makes an investment and their                                  

socioeconomic characteristics 

3. To know what are the variables influencing investment behaviour.      

4. To assess the financial literacy levels of investors in Trivandrum, Kerala. 

 Sources of the information 

The researcher employed primary data and a relevant questionnaire with 72 respondents in 

order to analyse the investment behavior of IT professionals. Several statements in the initial 

questionnaire were left out during the pilot study. There are more available variables, including 

socioeconomic status, financial literacy level and personality traits. A nominal scale was used 

to measure gender and marital status; an ordinal scale was used to measure age and educational 

attainment; and an interval scale was used to measure monthly income. The ratio scale for the 

personality trait uses a score derived from 60 questions that are frequently asked in 

psychological tests. A Likert scale from 1 to 5 is used for the variables of investing behavior, 

debt behavior, spending behavior, financial satisfaction, and financial well-being. The usage 

of Partial Structural Equation Modeling (SEM-PLS) with SmartPLS is made possible by the 

ability of this method to handle data from these many measurement scales. 

Limitations to the Study 

1. There are only 72 participants in this study. 
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2. Only IT professionals are allowed to participate in this study. 

3. The scope of this research is typically Trivandrum city based study. 

Data Analysis 

A total of 72 respondents from Trivandrum City are taken into account for the research, all of 

whom are professionals with a range of backgrounds, including only IT professionals; they 

may be top-level employees, middle-level employees, or executive staff. This study explores 

the influence of financial conduct and reduces the effects of literacy and socioeconomic traits 

on financial contentment. 

 

 

Fig I 

The x-axis in the above image shows a variety of investment possibilities, including 

gold and other metals, SIP and mutual funds, the stock market, fixed deposits in terms of bank 

items, real estate, post office savings, insurance, government funds, private funds, and others. 

The y-axis in the picture above displays the number of responses. The majority of professionals 

(roughly 71.5% of all respondents) prefer systematic investment plans and mutual funds for 

their investments, while the least popular option (roughly 18.9% of all respondents) is post-

office savings. Stock markets are a more significant avenue for investing than bank-fixed 

deposits, and real estate is preferred less than bank-fixed 
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Fig II 

The importance of investor diversity is underlined in the graphic above for a number 

of reasons. The poll of 72 respondents found that the majority of investors thought about 

changing their investments in light of market trends since certain investments might be 

excellent in some situations while others might be better in other situations. However, the study 

finds that there are extremely few people who might diversify based only on market trends. 

According to statistics, market trends affect about 79.2% of respondents, predictions or 

rumours affect 25.8%, high speculation or expectations for earning more reward affect about 

40.5% of respondents, investors are also affected by the market's demonstration effect about 

8.9% of the time, and around 14.8% of respondents are affected by other reasons. 

 
Fig III 
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In the above diagram, the d of the investor option is highlighted for several reasons. 

The study of 72 respondents reveals that the majority of investors considered the change in 

their investment, considering that various investments may be good in some circumstances 

while others may be better in different situations. In short, the statistical concerns say that highs 

for the future affect around 74.6% of respondents, secondly, additional income affects around 

43.1%, the reason for only 1.4% of respondents, tax deduction also affects 54.5% of 

respondents, around 3.6 investors are also affected by the medical contingency effect in the 

market, and 5.1% of respondents are affected by other goals than the given above reasons. 

 

 
Fig IV 

The above diagram lists a number of objectives for which an investor should invest his 

or her hard-earned money. Different people invest for different reasons. For example, some 

people invest just for tax benefits, while others invest to secure their future or to save money 

for their children's education, among other things. According to the report, about 72 percent of 

respondents' top investing worries are related to ensuring their consistent return for future 

security. 69.1% of respondents want to save for safety. 25.3%, money for tax benefits, and 

15.6%, people who want to invest to reach their goals in liquidity. 8.7% want to invest to avoid 

inflation for their businesses or for other purposes, and 11.9% want to invest to cut back on 

unnecessary spending. As a result, the various investment goals can be summed up as above. 

Negative emotions, including wrath, fear, anxiety, shame, sadness, guilt, emotional 

instability, and despair, are common in people with literacy, which is a personality feature. 

Individuals who have strong literacy tend to avoid short-term investments, opt for 

straightforward debt products like overdrafts, behave as though they are in debt (Nyhus & 

Webley, 2001), and engage in compulsive buying (Brougham et al., 2011; Asad; Shah Jahan, 

2012).  As a result of their inability to reason critically, analyse situations, or use their cognitive 

abilities and conceptual understanding, those people always worry about making unsafe 

choices (Nauman Sadiq & Ased Azad Khan, 2019). They overestimate the risk in adverse 

circumstances while undervaluing the return in good circumstances. Such individuals ought to 

consult others for guidance while making investment decisions (Brown & Taylor, 2014). 
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Fig V 

 

These findings show a distinct relationship between literacy and financial 

behavior; thus, it is crucial to look at investing, debt, and spending as examples of financial 

behavior. According to the evidence reviewed above, there are distinct relationships between 

socioeconomic traits, literacy, financial behavior, and financial well-being. Additionally, no 

variable has a role as a mediating variable. This served as the impetus for this study. The 

association between socioeconomic traits, financial literacy, financial conduct, financial 

happiness, and financial well-being is depicted in Figure V. Investment behavior, debt 

behavior, and spending behavior are all examples of financial conduct in this context. 

The attraction of an investment is investigated in the diagram above. An investor's 

primary concerns while making an investment may include return, liquidity, tax advantages, 

safety, or the fight against inflation. The aforementioned elements that have been explored 

above have an impact on how professional investors behave when making investments. A 

maximum of 69.1% of all respondents believe that returns are the primary driving force behind 

investing, whereas just 7.3% of all respondents said they would invest to fend off inflation. 

About 25.3% of respondents said they would only make an investment for safety concerns. 

15.6% of respondents said they expected to see a return on their investment, while the 

remainder said they planned to invest to save money on taxes. The study used Least-squares 

partial structural equation modelling (SEM-PLS) and the SmartPLS software were used to 

analyse the data. 

CONCLUSION 

The research reveals an important fact: the level of investment knowledge considerably affects 

investment returns. Based on the information that has been gathered, it is clear that investors 

may expect to make a high return while staying on the safe side by choosing from the various 

avenues for investment. Socioeconomic traits and financial literacy have a direct impact on 

Financial 
wellness  

Financial literacy

Investment beha

viour

Debt behaviour

Financial 
behaviour 

Spending 
behaviour

Age  

Gender 

Education 

level 

Monthly 

Income  

Marital 

status 

http://www.phjssh.lexarcheus.com/
http://creativecommons.org/licenses/by/4.0/


Prismatic Horizons: Journal of Social Science and Humanities 

ISSN: 2583-9284 

Vol :01 , No. 04 , Oct-Dec,2023 

www.phjssh.lexarcheus.com 

 

 

© 2023 The Authors, Published by (PHJSSH). This is an Open Access Article under the Creative 

Common Attribution Non-Commercial 4.0 (http://creativecommons.org/licenses/by/4.0/) P a g e  | 42 

financial behavior and financial well-being. Diversification of the people's investment concerns 

can also be seen in the situation because, as time and economic development perspectives 

change, different investment avenues either have less potential or become more anticipated, so 

there can be a change with the given time references. 

Women typically invest less money and in less risky products than men do (Hira & Loibl, 

2008). This might be as a result of their poorer income, less sophisticated financial knowledge, 

and less mathematical comfort compared to men (Hira & Loibl, 2008). In terms of investment 

choices, women are similarly more risk-averse (Bernasek & Shwiff, 2001). The results of this 

study disagree with those of Lee et al. (2010), who claim that characteristics such as gender, 

age, marital status, education level, and income have no bearing on investment behavior or 

decision-making. This study contradicts Herdjiono et al. (2020), who claim that gender has 

little bearing on financial behavior. 

The study also found that young, single, and high-income respondents tend to exhibit good 

debt behavior and are more punctual in paying their bills. Additionally, single people frequently 

reported high levels of financial contentment. This result is consistent with those of Baxter et 

al. (2007) and Teoh et al. (2013), who claim that married couples with enough income can 

typically make debt payments on time. Lower levels of education were also discovered to be 

associated with positive buying habits. Female respondents who are young, highly educated, 

and have high incomes are likely to behave herdingly. 

The better a person's spending habits and level of financial contentment are, the more educated 

and wealthy they are. This result supports the findings of Syrén et al. (2020), who found that a 

larger monthly income raises life satisfaction. Opur (2015) also found that monthly income had 

a favorable impact on financial status and happiness. 

According to this study's findings, age and financial happiness have a positive but 

unremarkable relationship, which shows that age has a favorable impact on financial 

contentment. This, however, contradicts Taft et al. (2013), who claim that age is not positively 

related to financial satisfaction; Narges and Laily (2011), who demonstrate that age positively 

affects financial well-being; and who claim that older investors have lower financial well-being 

than investors between the ages of 16 and 24. Most important conclusion of the study the more 

financial literacy people are making effective investment decision and savings compare to other 

factors. 

Suggestions 

This study suggests that those with financially literate people can make good financial 

decisions without any confusion so financial knowledge is mandatory Dickason-Koekemoer et 

al. (2019), for all people especially young and women investors. Personalities traits affected 

people are less likely to make wise financial decisions and are more likely to be in debt, 

overspend, and follow fads. Additionally, it was discovered that a person's level of financial 

dissatisfaction increased with their literacy score. The major goal of professionals and most 

investors is to generate a consistent income, and expected rates of return vary from person to 

person depending on knowledge and risk tolerance. 

http://www.phjssh.lexarcheus.com/
http://creativecommons.org/licenses/by/4.0/


Prismatic Horizons: Journal of Social Science and Humanities 

ISSN: 2583-9284 

Vol :01 , No. 04 , Oct-Dec,2023 

www.phjssh.lexarcheus.com 

 

 

© 2023 The Authors, Published by (PHJSSH). This is an Open Access Article under the Creative 

Common Attribution Non-Commercial 4.0 (http://creativecommons.org/licenses/by/4.0/) P a g e  | 43 

This result is consistent with other research, which indicates that those with high 

sociodemographic scores are more likely to seek guidance when choosing an investment 

strategy (Tauni et al., 2016). In addition to compulsive shopping (Brougham et al., 2011; Hoch 

& Loewenstein, 1991), they shun short-term investments (Mayfield et al., 2008), experience 

financial difficulties, accumulate basic loan products like overdrafts (Brown & Taylor, 2014), 

and are in debt (Ibrahim, 2021). 

According to the study, women professionals often have high levels of financial well-being. 

This result differs from that of S. H. S. H. Joo and Grable's (2004) study, which showed no 

connection between gender and financial security. Financial prosperity has also been linked to 

greater income and education levels, wise investments, healthy debt and spending habits, and 

happiness with one's financial circumstances. On the other hand, those with high literacy scores 

are less likely to be financially successful. This finding is consistent with other research, which 

indicates that income is favorably connected to education level in terms of financial well-being 

(Baek & DeVaney, 2004; S. H. Joo & Grable, 2004) and financial well-being (Narges & Laily, 

2011). 

The relationship between marital status and financial well-being was not statistically 

significant. While Baek and DeVaney (2004) and S. H. S. H. Joo and Grable (2004) discovered 

that married people had high financial well-being, this conclusion contradicts those studies. 

Taft et al. (2013) and those studies indicate the opposite. Gender, marital status, and education 

have been linked to financial wellness in a marginal but substantial way, according to other 

researchers. Gender, marital status, and education have all been linked to financial health in 

prior research (O'Neill, 1995). Age has little direct bearing on financial satisfaction, although 

young people who manage their debt efficiently will experience financial satisfaction. 

Financial pleasure is significantly impacted by a lieracy-level disposition. The level of this 

unhappiness can be decreased by using smart debt management. The majority of investors 

currently find SIP and mutual funds to be a more alluring investment due to their high returns 

and increased liquidity, which makes them more predictable. While it is anticipated that more 

cautious investors who demand more investment safety will also choose fixed deposits, 

REFERENCES 

1. Baek, E., & DeVaney, S. A. (2004). Assessing the baby boomers' financial wellness using 

financial ratios and a subjective measure. Family and Consumer Sciences Research 

Journal, 32(4), 321-348. 

2. Baker, H. K., & Ricciardi, V. (2014). Investor behavior: The psychology of financial 

planning and investing. John Wiley & Sons. 

3. Bernasek, A., & Shwiff, S. (2001). Gender, risk, and retirement. Journal of economic 

issues, 35(2), 345-356. 

4. Bhushan, P. (2014). Insights into awareness level and Investment Behaviour of salaried 

individuals towards Financial Products. 

5. Bhushan, P., & Medury, Y. (2013). Gender differences in investment behaviour among 

employees. Asian Journal of Research in Business Economics and Management, 3(12), 

147-157. 

http://www.phjssh.lexarcheus.com/
http://creativecommons.org/licenses/by/4.0/


Prismatic Horizons: Journal of Social Science and Humanities 

ISSN: 2583-9284 

Vol :01 , No. 04 , Oct-Dec,2023 

www.phjssh.lexarcheus.com 

 

 

© 2023 The Authors, Published by (PHJSSH). This is an Open Access Article under the Creative 

Common Attribution Non-Commercial 4.0 (http://creativecommons.org/licenses/by/4.0/) P a g e  | 44 

6. Brown, S., & Taylor, K. (2014). Household finances and the ‘Big Five’personality 

traits. Journal of Economic Psychology, 45, 197-212. 

7. Delafrooz, N., & Paim, L. H. (2011). Determinants of financial wellness among Malaysia 

workers. African Journal of Business Management, 5(24), 10092. 

8. Delafrooz, N., Paim, L. Brougham, R. R., Jacobs‐Lawson, J. M., Hershey, D. A., & Trujillo, 

K. M. (2011). Who pays your debt? An important question for understanding compulsive 

buying among American college students. International Journal of Consumer 

Studies, 35(1), 79-85. 

9. H., & Khatibi, A. (2011). Understanding consumer's internet purchase intention in 

Malaysia. African Journal of Business Management, 5(7), 2837. 

10. Dickason-Koekemoer, Z. (2019). Risk tolerance: The influence of gender and life 

satisfaction. Journal of Economics and Behavioral Studies, 11(1 (J)), 66-72. 

11. Fachrudin, K. A., Pirzada, K., & Iman, M. F. (2022). The role of financial behavior in 

mediating the influence of socioeconomic characteristics and neurotic personality traits on 

financial satisfaction. Cogent Business & Management, 9(1), 2080152. 

12. Fairbairn, D. W., Olive, P. L., & O'Neill, K. L. (1995). The comet assay: a comprehensive 

review. Mutation Research/Reviews in Genetic Toxicology, 339(1), 37-59. 

13. Ferreira, S., & Dickason-Koekemoer, Z. (2019). A conceptual model of operational risk 

events in the banking sector. Cogent economics & finance, 7(1), 1706394. 

14. Goldberg, L. R. (1993). The structure of phenotypic personality traits. American 

psychologist, 48(1), 26. 

15. Grable, J. E., & Joo, S. H. (2004). Environmental and biophysical factors associated with 

financial risk tolerance. Journal of Financial Counseling and Planning, 15(1). 

16. Graham, J. R., & Kumar, A. (2006). Do dividend clienteles exist? Evidence on dividend 

preferences of retail investors. The Journal of Finance, 61(3), 1305-1336. 

17. Gupta, D. (2008). Investment Behaviour of Public Sector Bank Employees. International 

Research Journal of Commerce Arts and Science, 8(11), 306-310. 

18. Gupta, L. C. (1996). Challenges before Securities and Exchange Board of India. Economic 

and Political weekly, 751-757. 

19. Hendrikse, N. M., Holmberg Larsson, A., Svensson Gelius, S., Kuprin, S., Nordling, E., & 

Syrén, P. O. (2020). Exploring the therapeutic potential of modern and ancestral 

phenylalanine/tyrosine ammonia-lyases as supplementary treatment of hereditary 

tyrosinemia. Scientific Reports, 10(1), 1315. 

20. Herdjiono, I., Siswantoyo, S., Sukiyono, K., Hutama, P. S., Hakim, A. R., Nggaruaka, T., ... 

& Lola, M. A. (2023). Effect of Financial Behavior, Childhood Consumer Experience, And 

Financial Wellness on Financial Well-Being. Management: Journal of Sustainable Business 

and Management Solutions in Emerging Economies, 28(3), 71-86. 

21. Hira, T. K., & Loibl, C. (2008). Gender differences in investment behavior. In Handbook of 

consumer finance research (pp. 253-270). New York, NY: Springer New York. 

22. Ibrahim, I., & Abdulazeez, A. (2021). The role of machine learning algorithms for 

diagnosing diseases. Journal of Applied Science and Technology Trends, 2(01), 10-19. 

23. Jamal, H., Mussawar Shah, M., Iqbal, S., & Ullah, A. (2012). Cultural saga: does Pakhtun 

culture impede women employment. Gender and Behaviour, 10(2), 4815-4831. 

24. Joo, S. H., & Grable, J. E. (2004). An exploratory framework of the determinants of 

financial satisfaction. Journal of family and economic Issues, 25, 25-50. 

http://www.phjssh.lexarcheus.com/
http://creativecommons.org/licenses/by/4.0/


Prismatic Horizons: Journal of Social Science and Humanities 

ISSN: 2583-9284 

Vol :01 , No. 04 , Oct-Dec,2023 

www.phjssh.lexarcheus.com 

 

 

© 2023 The Authors, Published by (PHJSSH). This is an Open Access Article under the Creative 

Common Attribution Non-Commercial 4.0 (http://creativecommons.org/licenses/by/4.0/) P a g e  | 45 

25. Koomson, T. A. A., Owusu, G. M. Y., Bekoe, R. A., & Oquaye, M. (2020). Determinants of 

asset misappropriation at the workplace: the moderating role of perceived strength of 

internal controls. Journal of Financial Crime, 27(4), 1191-1211. 

26. Laih, Y. W., & Liau, Y. S. (2013). Herding behavior during the subprime mortgage crisis: 

Evidence from six Asia-Pacific stock markets. International Journal of Economics and 

Finance, 5(7), 71-84. 

27. Lee, J. Y., Nagano, Y., Taylor, J. P., Lim, K. L., & Yao, T. P. (2010). Disease-causing 

mutations in parkin impair mitochondrial ubiquitination, aggregation, and HDAC6-

dependent mitophagy. Journal of Cell Biology, 189(4), 671-679. 

28. Lee, S. J., Klein, J., Haagenson, M., Baxter-Lowe, L. A., Confer, D. L., Eapen, M., ... & 

Anasetti, C. (2007). High-resolution donor-recipient HLA matching contributes to the 

success of unrelated donor marrow transplantation. Blood, The Journal of the American 

Society of Hematology, 110(13), 4576-4583. 

29. Lusardi, A., & Mitchell, O. S. (2011). Financial literacy and planning: Implications for 

retirement wellbeing. NBER Working Paper No. 17078. 

30. Manek, S. S. (2017). Investment behaviour of professional people of Rajkot 

City. International Journal of Research in All Subjects in Multi Languages, 5(12), 46-49.’ 

31. Mayfield, C., Perdue, G., & Wooten, K. (2008). Investment management and personality 

type. Financial services review, 17(3), 219-236. 

32. McCrae, R. R., & John, O. P. (1992). An introduction to the five‐factor model and its 

applications. Journal of personality, 60(2), 175-215. 

33. Munoz Torrecillas, M. J., Yalamova, R., & McKelvey, B. (2016). Identifying the Transition 

from Efficient-Market to Herding Behavior: Using a Method from Econophysics. Journal of 

Behavioral Finance, 17(2), 157-182. 

34. Nyhus, E. K., & Webley, P. (2001). The role of personality in household saving and 

borrowing behaviour. European Journal of Personality, 15(S1), S85-S103. 

35. O'Neill, B. M. (1995). Characteristics and practices of financially-stressed homeowners in 

Prince William County, Virginia. 

36. Owusu, G. M. Y., Bekoe, R. A., Arthur, M., & Koomson, T. A. A. (2021). Antecedents and 

consequences of compulsive buying behaviour: the moderating effect of financial 

management. Journal of Business and Socio-economic Development, (ahead-of-print). 

37. Paddon, C. J., Westfall, P. J., Pitera, D. J., Benjamin, K., Fisher, K., McPhee, D., ... & 

Newman, J. D. (2013). High-level semi-synthetic production of the potent antimalarial 

artemisinin. Nature, 496(7446), 528-532. 

38. Piccart, M. J., Bertelsen, K., James, K., Cassidy, J., Mangioni, C., Simonsen, E., ... & 

Pecorelli, S. (2000). Randomized intergroup trial of cisplatin–paclitaxel versus cisplatin–

cyclophosphamide in women with advanced epithelial ovarian cancer: three-year 

results. Journal of the National Cancer Institute, 92(9), 699-708. 

39. PRAKASH, K., & SWARUP, K. S. (2008). Development of Need Based Library and 

Information Science Curriculum: Emerging Global Trends, Opportunities and 

Challenges. Challenges for South Asian Resources and Information Services: Essays in 

Honour of Dr. Ravindra N. Sharma, 80. 

40. Sadiq, M. N., & Khan, R. A. A. (2019). Impact of personality traits on investment intention: 

the mediating role of risk behaviour and the moderating role of financial literacy. Journal of 

finance and Economics research, 4(1), 1-18. 

http://www.phjssh.lexarcheus.com/
http://creativecommons.org/licenses/by/4.0/


Prismatic Horizons: Journal of Social Science and Humanities 

ISSN: 2583-9284 

Vol :01 , No. 04 , Oct-Dec,2023 

www.phjssh.lexarcheus.com 

 

 

© 2023 The Authors, Published by (PHJSSH). This is an Open Access Article under the Creative 

Common Attribution Non-Commercial 4.0 (http://creativecommons.org/licenses/by/4.0/) P a g e  | 46 

41. Sood, P. B., & Medury, Y. (2012). Investment preferences of salaried individuals towards 

financial products. International Journal of Management and Behavioural Sciences, 1(1), 

95-107. 

42. Syrén, S. M., Kokko, K., Pulkkinen, L., & Pehkonen, J. (2020). Income and mental well-

being: personality traits as moderators. Journal of Happiness Studies, 21(2), 547-571. 

43. Taft, M. K., Hosein, Z. Z., Mehrizi, S. M. T., & Roshan, A. (2013). The relation between 

financial literacy, financial wellbeing and financial concerns. International journal of 

business and management, 8(11), 63. 

44. Tauni, M. Z., Fang, H. X., & Iqbal, A. (2016). Information sources and trading behavior: 

does investor personality matter?. Qualitative Research in Financial Markets, 8(2), 94-117. 

45. Verma, A., Uzun, O., Hu, Y., Hu, Y., Han, H. S., Watson, N., ... & Stellacci, F. (2008). 

Surface-structure-regulated cell-membrane penetration by monolayer-protected 

nanoparticles. Nature materials, 7(7), 588-595. 

46. Versini, P. A., Joannis, C., & Chebbo, G. (2015). Guide technique sur le mesurage de la 

turbidité dans les réseaux d'assainissement (p. 82p). Onema. 

47. Webley, P., & Nyhus, E. K. (2001). Life‐cycle and dispositional routes into problem 

debt. British journal of psychology, 92(3), 423-446.  

48. Weimann, J., Knabe, A., & Schob, R. (2015). Measuring happiness: The economics of well-

being. MIT press. 

 

 

http://www.phjssh.lexarcheus.com/
http://creativecommons.org/licenses/by/4.0/

